
LIBOR Transition: The U.S. Perspective



The Good News:

►

► CME SOFR futures ADV and OI grew

considerably in 2019 (though still a tiny fraction of

the Eurodollar 3M LIBOR futures and options)

The Not-So-Good News:

►

► SOFR OTC Derivatives = close to zero ($300T)

► Long Term Yield Curve Does Not Transact
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* 

There is a high likelihood of LIBOR settlements continuing well 
after 2022 in some variation of a pegged settlement process.
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